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Earnings Report for Fiscal Year ended January 2025 (January 21, 2024 — January 20, 2025)
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I J72F0ERKR
I Fund Management

1. 20254 1 HHIO@ERMREL (2024 41 H 21 H~2025 41 H 20 H)
1. Management Status for Year ended January 2025 (January 21, 2024 — January 20, 2025)

(1) &EHENR (75 5 P 5048 C)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TR ERE Bl - 1AG - TOMOERE (AEPEHRE)| Gt (M)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR HERCEE SR HERkEL| &%R HEREL
Amount ratio Amount ratio Amount ratio
HH % = % = %
JPY mil. % JPY mil. % JPY mil. %
2025 421 AHH 28, 172 (99.9) 14 0.1) 28, 187 (100. 0)
FY ended Jan. 2025
2024 21 A 23,019 (99.9) 12 0.1) 23, 031 (100. 0)
FY ended Jan. 2024




(2) BRIE - RS0
(2) Creation and Redemption
ATFH R AT T D3 RE LK A 13K WEEHIRIARFATH D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (©@) (®) (@O+@-B®)
A TR TA TR
‘000 units ‘000 units ‘000 units ‘000 units
2025 4F 1 A 4,676 12 212 4,476
FY ended Jan. 2025
2024 £ 1 19 4, 800 16 140 4, 676
FY ended Jan. 2024
(3) H:HEffia
(3) NetAsset Value
REE | AR W E 10 1124 7 0 Hii
PO Ty | @sy) | (@m0 X 10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
=Dl EpiLE! EpiLE! !
JPY mil. JPY mil. JPY mil. JPY
2025 -1 A 28, 586 398 28, 187 62, 968. 4
FY ended Jan. 2025
2024 41 A 23,401 369 23, 031 49, 250. 6
FY ended Jan. 2024
@) e
(4) Dividend Payment
10 0470 53kl 4
Dividend per 10 units
M
JPY
2025 -1 A 756
FY ended Jan. 2025
2024 -1 A 697
FY ended Jan. 2024
() Bl &I T7e BB S 72 D D4R
*k Dividend per Trading Unit
2. SEthgtoZR
2. Change in Accounting Policies
O SFHEEEDOYIEIC LS A fi
(D Changes accompanying revision to accounting standards, etc. No
© QLS DEE i
() Changes other than those in D No
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I MEEE#E% Financial Statements

(1) HfE%EE  Balance Sheet
(BA7: ) (Unit: JPY)

% 15 4]
2025 4E 1 f 20 HELE
15" Fiscal Year
As of Jan. 20, 2025

14 )
2024 4E 1 A 20 HEE
14" Fiscal Year
As of Jan. 20, 2024

BFEDHER Assets

MENVEPE Current assets

a—/L - m— Call loans 45, 664, 736 61, 681, 574
f%fiigiefif?ifiiyszzziiﬁiiigveStment 23,019, 533, 110 28,172, 710, 503
FKULA4 Accounts receivable 335, 800, 000 351, 900, 000
RILK]LE. Accrued interest _ 298
MENEES EF Total current assets 23,401,017, 876 28, 586, 312, 525
EPEAEE Total assets 23, 401, 017, 876 28, 586, 312, 525
AEOE Liabilities
JiEh&fE Current liabilities
RILULEE 5y EL 4 Unpaid dividends 325, 949, 959 338, 421, 132
RILZFEE AN Trustee fee payable 6, 826, 973 8, 666, 835
j:iiiiiﬁfiiifﬂ iZiiZ;Ze“t trust 27,308, 315 34, 667, 833
RFLF B Accrued interest expenses 18 =
FOMAKIEE ] Other accrued expenses 9,023, 732 16, 923, 495
B A E A Total current liabilities 369, 108, 997 398, 679, 295
AIEAE Total liabilities 369, 108, 997 398, 679, 295
WUEPEDHE Net assets
JEAEE Principal and other
JEA Principal 4, 676, 470, 000 4, 476, 470, 000
44 Surplus
fﬁj;?ﬂféfijiiifffﬁifﬁiii gél;eriod 18, 355, 438, 879 23, 711, 163, 230
dfﬁfiﬁﬁfﬁé) Reserve for 898, 825 936, 483
TEALE AT Total principal and other 23, 031, 908, 879 28, 187, 633, 230
WIBPEAFE Total net assets 23, 031, 908, 879 28, 187, 633, 230
BIEMEESTFT Total liabilities and net 93. 401, 017, 876 98, 586, 312, 525

assets
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(2) BiREKROEIS43HE  Statement of Income and Retained Earnings
(B7: ) (Unit: JPY)

14 M 15 M
H 20234 1 421 H H 20244 1H21H
E 20244 1 H20H E 20254 1 H20H

14" Fiscal Year 15" Fiscal Year
From Jan. 21, 2023 From Jan. 21, 2024
to Jan. 20, 2024 to Jan. 20, 2025
= 3EINZE Operating revenue
Z k44 Dividends income 369, 700, 358 398, 645, 360
ZHUFE Interest income 72 72, 681
St e v A ) .
s o sel 11 of ceeurt tiee and other 6 111,748, 051 6, 286, 283, 373
HH¥INEAF Total operating revenue 6, 481, 448, 481 6, 685, 001, 414
L Operating expenses
FHAF)E Interest expenses 10, 986 1,017
ZAEE BN Trustee fee 6,826, 973 8, 666, 835
it E W Investment trust management fee 217, 308, 315 34, 667, 833
ZF O Other expenses 9,023, 815 16, 923, 566
w2 A E Total operating expenses 43,170, 089 60, 259, 251

EEFIS T EZERL (A) Operating income
(loss)

BRI ST R AR (A)  Ordinary income
(loss)

LA ST RS (A)  Net income

6, 438, 278, 392

6,624, 742, 163

6, 438, 278, 392

6, 624, 742, 163

6, 438, 278, 392

6,624, 742, 163

(loss)

—ERARAINZAE 5 4 BRI S KA O 43 Bl AR X — 50 7
FUNTLE S B IR RSO S Bl (A)
Distribution of net income (loss) from partial
redemptions
HIE RIS I E XA (A)  Surplus
(deficit) at beginning of period
A TENIEE X 1T KB &V EE Increase in
surplus or decrease in deficit
W — PRI AL D RIS INEE SRR 208
/L%B Increase in surplus or decrease in - -
deficit from partial redemptions
LHILEMEFEITAE 5 RIS AHINEE TR 8 408
/V#A Increase in surplus or decrease in
deficit from additional subscriptions for
the period
RIAR BB BT K IRBINNER Decrease in
surplus or increase in deficit
24— AR 5 TR DB K HL Y
JN%E Decrease in surplus or increase in 482, 226, 180 989, 371, 840
deficit from partial redemptions
LB NG FEIZ A © RIS S FE UL R AR Y
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

12, 675, 589, 666 18, 355, 438, 879

49, 746, 960 58, 775, 160

49, 746, 960 58, 775, 160

482, 226, 180 989, 371, 840

the period
43Hc4: Dividends 325, 949, 959 338,421, 132

WIRRI ARG SUIWARRE4 (A) Surplus
(deficit) at end of period

18, 355, 438, 879 23,711, 163, 230
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(3) HEie#
(EEREH IR D FHICET 2 1FR)
AT RILE 2 0D FTEAM 5L 95 Je OVFRA 5 1% B R e AR SR
BN SR D & YRR R TR 8RR S O FYEAR CREA L T 0 £,
BB E e SRR
B EN AT D S YRR R RS O YA TRl L TR Y £,
(Bt EICET 5 1ERD)
% 14 9 %515 1]
2024 4F 1 A 20 HEE 2025 4F 1 H 20 HEE
1. [WiEeAs 4, 800, 470, 000 [ 4, 676, 470, 000 [
1] P B N E T AEE 16, 000, 000 [ 12, 000, 000 [
[ — BB A Je AR 140, 000, 000 M 212, 000, 000
2. [ZIEHEDOME 4,676,470 [ 4, 476, 470 [
(& &K OFIREHAEEICET 5 ER)
514 9 5 15 5
H 20234E 1 H 21 H H 20244F 1 H 21 H
I 20244 1 A 20 H 20254 1 H 20 H
SyBld OFHRIR R B4 DR R R
A IR Y AR AR 369, 689, 444 M| A YHARC Y LRIV S KR 398, 717,024 M
B Bl7 7 ROBLYENEE 0| B #7 7 FOBELMFINEEE 0M
C HrBlEHFE L& 318,443 M| C srBElUEfHFENL 4 898, 825 M
D Bl SENISEEET (A+B+C) 370,007,887 | D BdMZEUNIEFAART (A+B+C) 399, 615, 849 HJ
E % 43,159,103 | E &% 60, 258, 234 M
F OGSy EdFIBERE (D-E) 326,848,784 M| F IS ELFIRERH (D-E) 339, 357,615 [
G NGRS B4R 325,949,959 M| G UNZRyBo44A 338,421,132 M
H Wil (R EREIe) 898,825 M| H WHIMa (SrBlvEMAEIE) 936, 483 [
(F-G) (F-G)
I A% 4,676,470 O] 1 A% 4, 476, 470 1
J SybdedE (100 H%720) 6,970 | J solid&fA (100 0X%7-9) 7,560 M
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