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I Fund Management

1. 20234 1 AMioERRI (2022 451 A 21 H~202341 A 20 H)
1. Management Status for Year ended January 2023 (January 21, 2022 — January 20, 2023)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P [P % EpE! %
JPY mil JPY mil % JPY mil %
2023 451 HH{ 49, 985 (99.9) 27 0.1) 50, 012 (100.0)
FY ended Jan. 2023
2022 £ 1 AHA 54, 628 (99.9) 32 0.1) 54, 661 (100.0)
FY ended Jan. 2022




(2) BXIE - MRS

(2) Creation and Redemption
RiTA RS T D2 BXE 14X fERI D2 WEHRHIRIARA T D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2023 1 HH#A 34, 661 54, 983 51, 299 38, 344
FY ended Jan. 2023
2022 =1 A 27, 324 61, 131 53, 795 34, 661
FY ended Jan. 2022
(3) H:UE(ER
(3) Net Asset Value
KO PE =l FERE 10 1472 0 HAEqmER
Total Assets Liabilities Net Assets N 4= ¥
IR A wH x10
(@) (@) @D—0O)) (3 ;\j‘ﬁﬂ;ﬁ MR TH i&) )
et Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)*10)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2023 £ 1 HHA 50, 662 649 50, 012 13,042.9
FY ended Jan. 2023
2022 £ 1 AHA 55, 159 498 54, 661 15, 770. 3
FY ended Jan. 2022
(4) b
(4) Dividend Payment
10 04720 7yl 4
Dividend per 10 units
!
JPY
2023 £ 1 HHA 153
FY ended Jan. 2023
2022 £ 1 AHA 129
FY ended Jan. 2022
(1) ol el Fe H ALY 72 0 D&%
* Dividend per Trading Unit
2. KFHEOLE
2. Change in Accounting Policies
O SFHEEEOUEIEOER
(D Changes accompanying revision to accounting standards, etc. No
© OLSOZEH i
(@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

(BA7: ) (Unit: JPY)

5 4 1]

2022 4 1 A 20 HELE
4% Fiscal Year
As of Jan. 20,2022

55 5 1]

2023 4 1 A 20 HELE
5% Fiscal Year
As of Jan. 20,2023

BREEDHL Assets
VRENEPE Current assets
22—« 1@ —2 Call loans
BE(E 7t I8AES% Security investment
trust beneficiary securities
BIPEE (Rt 28aE% Parents trust
beneficiary securities
HRINA4: Accounts receivable
MENE FESFT Total current assets
EHEAFE Total assets
AfEDOH Liabilities
EVAME Current liabilities
RINN L5574 Unpaid dividends
RILZ FEE N Trustee fee payable
RHZFEE AN Investment trust

management fee payable
RFEFIE. Accrued interest expenses
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities

AEAFr Total liabilities

W& FEDHEL Net assets

JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFI 4 UIHERXES (A)

Surplus (deficit) at end of period
(S B FE ST 4)

distribution

Reserve for

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

67, 024, 892 66, 929, 804

54, 628, 969, 461 49, 985, 232, 144
9, 989 9, 986

463, 800, 000 610, 400, 000
55, 159, 804, 342 50, 662, 571, 934
55, 159, 804, 342 50, 662, 571, 934
447,127, 545 586, 677, 429
14, 408, 927 16, 286, 117

14, 409, 038 16, 286, 225

26 17

22, 265, 237 30, 535, 544
498, 210, 773 649, 785, 332
498, 210, 773 649, 785, 332
34, 661, 050, 000 38, 344, 930, 000
20, 000, 543, 569 11, 667, 856, 602
4,504, 191 1, 864, 034

54, 661, 593, 569 50, 012, 786, 602
54, 661, 593, 569 50, 012, 786, 602
55, 159, 804, 342 50, 662, 571, 934




A Ty AT 7 v RAEBE (S&P500) ZAFi~> UH Y (2521) 2023 4F 1 A IR E(E
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BAL: ) (Unit: JPY)

5 4 1] 55 5 1]
H 20214 1H21H H 20224 1H21H
B 20224 1 H20H B 20234 1 H20H

4% Fiscal Year
From Jan. 21, 2021
to Jan. 20, 2022

5% Fiscal Year
From Jan. 21, 2022
to Jan. 20, 2023

VIS Operating revenue
Z ALY 4 Dividends income
ZHF| B Interest income

AAMFESRTE HE4H4E Profit and loss on
buying and selling of securities and other

IS A EE Total operating revenue
w2 Operating expenses

THLFE. Interest expenses

ZEE W Trustee fee

ZFtE I Investment trust management fee

F Ot H Other expenses

w3 A FF Total operating expenses
RS ST E R (A)  Operating income
(loss)
RE RS TR RS (A) Ordinary income
(loss)

BHIRZE XL MR L (A)  Net income

(loss)

— R AE 5 M HARIRZS S EE D Sy Bl AR X T — 5B

FNTLE 2 YHIMHRIC SO ERE (D)

Distribution of net income (loss) from partial

redemptions

HERSRE I E X#E4E (A)  Surplus

(deficit) at beginning of period

Tl IR IR #4808 Increase in

surplus or decrease in deficit
L AR AE O TR SIEINEE UL KRB
/LA Increase in surplus or decrease in
deficit from partial redemptions
LHBBNME FEIT LY © FlRSIEINEE T KRB BI
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl BT R A IENEE Decrease in

surplus or increase in deficit
A — BRI A O RIR I TR 41
JN%E Decrease in surplus or increase in
deficit from partial redemptions
HBBNME FEITAE © FIRAIEE TR AB
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

499, 343, 652
33

7,112,077, 331

647, 209, 227
143

A9, 082, 133, 777

7,611,421, 016

A8, 434, 924, 407

25, 937 64, 044
14, 408, 927 16, 286, 117
14, 409, 038 16, 286, 225
22,265, 237 30, 535, 712
51, 109, 139 63, 172, 098

7,560, 311, 877

A8, 498, 096, 505

7,560, 311, 877

A8, 498, 096, 505

7,560, 311, 877

A8, 498, 096, 505

8, 732, 400, 811

30, 844, 569, 386

30, 844, 569, 386

26, 689, 610, 960

26, 689, 610, 960

447,127, 545

20, 000, 543, 569

22, 220, 505, 868

22, 220, 505, 868

21, 468, 418, 901

21, 468, 418, 901

586, 677, 429

20, 000, 543, 569

11, 667, 856, 602
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(3) Rt
(EEREF AR D FHIZE T 2R
A AR S5 D FFATG ZEHE S OVFEATG J7 14 B E R AR SR
BN TEIEIC I D & i B G FE 875 O MYEAE CRM L Tk 0 £9,
LB RE S AR RIS
BRI D & Mz Bl SRR ARFE SR 0 JEVEMAR CRA L T 0 £7,
(xR TR 3 B 1ERD)
%44 % 5 H#
2022 4% 1 A 20 HELE 2023 4% 1 A 20 HELE
1. |WIE A% 27, 324, 950, 000 [ 34, 661, 050, 000 [
H B INER E ST AKE 61, 131, 800, 000 [ 54, 983, 460, 000 [
I — A T AR 53, 795, 700, 000 [ 51, 299, 580, 000
2. |[RASHEOKRIL 34, 661, 050 [ 38, 344, 930 11
(S M O FH HEIC BT 5 36D)
%44 %5 Hl
B 20214 1A 21 H B 20224 1A 21 H
% 20224 1 A 20 H % 20234 1 A 20 H
A OF R R A OF FE R
A Y HIEY ISR 499,317, 748 M| A MK ML INIE%E 647, 145, 326 [
B BT 7 v FOEYERLEHH 0M| B #7 7 NOBLMHINLEER 0 M
C SrBlYEHFENLS 3,397,190 M| C ZrBEdYE(Hfd 4 4,504, 191 M
D EYLENLSEREET (A+B+C) 502,714,938 M| D EIYEIZEEAF (A+B+C) 651, 649, 517 H4
E &% 51,083,202 M| E &% 63, 108, 054 [
F s Bl v RedE (D-E) 451,631, 736 M| F WS ECFTRERR (D-E) 588, 541, 463 [
(O & A o o 2| 447,127,545 M| G INZESyBCA%E 586, 677, 429 [
H REIRREE (OB EHR N LE) 4,504,191 M| H RS (OBCMERFEILE) 1, 864, 034 1M
(F-G) (F-G)
I A% 34,661,050 1| T 1%k 38, 344,930 0
J EAER (100 M47-0) 1,200 ©| J ZyFd4%E (100 047=0) 1,530 M
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4 3
H 20214 14 21 H
% 20224 14 20 H

% 5 4
H 20224 14 21 H
% 20234 1 20 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
2 (FRERICED D [EA D AT
B IS IIT TR E7,

[FlZE

ABFRRE it D PN K O 5% el ps i | AR
LU R

W77 v RONEMT 5 B A MRESIL,
[R5 #HC AR 2 HIEICBI I 51
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
BHMTHRAEL T E9, £/, £
T U T ¢ TEBNZIE, Bl AT
arBEl, AUy TEEIERHY, F
REMPEIC B D B DR IE I E
T H-DIITH ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

RPN ER D U A 2 B BRI

AR, EEERRY &M LM T
U A7 EHRTMEZRE L, SR
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

%4
2022 42 1 ] 20 HEAE

%5
2023 £ 1 ] 20 HEAE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

BT, ZOEREILH D A Az
e BE T () A i () A i

i E A

e 2 R B I T .

TEANFES: O REAIEE K ORI 715 12
L LB T,

Q) TV RT ¢ T HL
CZUEIH I DY FH AL

(3) _ERELIA D A filpa iy
EHIMCIREESND Z b, FifiiLng
Fie | B 1 A QA% ol S N T 5 228 = ]
fh DRl A IREMER S L TR0 F97,

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

[FlZE

ABFRRE it OO B 2 B3 D HIHIZ O
TotmeHHA

AmhpE T ORI, TS IC S <
MEADIE D, TGRSR 72 WG EITIEE
FRRICEE SNT-MEN G TN TRY £
T, UREMEEOEEICRB W —EDH]
RS EA IR LTV A T2, B2 DRI
PERM I Ko 7oA. Mak a7
H5ZEHHY ET,

SRR L D REI O FELEIZB W T —E D
ARSI A L T A 12 072 A |
R Ko T2 E . YR R 7R
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(B EEAC B3 % Ve
%AW (2022 4F 1 A 20 HEE)

72 H B AT flhRES
(HAL : 1)
ik YEHR I OB E I i AR
PR RE AR RS 2, 636, 126, 496
B R RE AR AR A1
Aat 2, 636, 126, 495
555 # (2023 4 1 H 20 HELE)
72 H B AT flhRES
(HAL : 1)
ik YEHR I OB E I i AR
PG E R AR RS A5, 342, 205, 417
B RRE AR AR A3
Hat A5, 342, 205, 420)
(B & s 1B 51D
MYEHITIH Y £ A,
(1 [47=9 1)
%A %5 5
2022 45 1 A 20 HHAE 2023 4E 1 A 20 HHAE
1 H 24720 i pERR 1,577. 03 F|l 12472 Y flig pERR 1, 304. 29 [
(100 1124 7= v i PERH) (157,703 FD[(100 012472 V) & pEAR) (130, 429 1)
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